TRUSTS AND TRUSTEES                   149

If, however, there is no trustee alive to appoint
new trustees and there is no other person who
possesses the power of appointing new trustees,
any person beneficially interested in the trust
should apply to the Court on originating summons
for the appointment of a new trustee or trustees
in place of the one so dying.

Trustees can, in their discretion, from time to
time (but not more than once in every three years
unless the extent of the estate makes it reasonably
necessary), have the accounts of the trust property
examined or audited by an independent accountant
and if they do so they are supposed to produce to
such accountant all necessary vouchers and give
the accountant all necessary information to enable
him to verify such accounts.

The costs of such examination or audit are pay-
able out of capital or income as the trustee thinks
fit. In default of any direction by the trustee,
costs attributable to capital will be borne out of
capital and those attributable to income will be
borne out of income.

A trustee can invest any trust monies in his
hands whether already invested or being money in
hand in any public funds or Government securities
of the United Kingdom, or on real or heritable
securities in the United Kingdom, in the stock of
the Bank of England or the Bank of Ireland, in
the various Indian Government stocks, in most of
the municipal or county council stocks of the
United Kingdom and in certain railway, water and
other stocks. A list of trustee securities can be
found in most legal diaries.

A trustee who has a power of sale given to him
by the will or other trust instrument from which